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HYPERDYNAMICS CORPORATION (HDY or the

Company)

is an independent oil & gas company

conducting exploration offshore in the Republicafinea
in West Africa.

License in West Africa to Explore Offshore Acreage.
Following a relinquishment of a portion of its drigl
concession of 31,000 square miles in offshore Gine
HDY is a 77% interest holder of rights to exploreda
develop approximately 9,650 square miles under its
Production Sharing Contract (PSC) with the Guinean
government granted in 2006 as amended in 2010.

World-Class Potential. Netherland Sewell and
Associates conducted an assessment of the prospecti
oil resources in selected prospects in Hyperdynsimic
concession offshore Guinea that resulted in a tB@dt
Estimates” for all assessed prospects and leads3of
billion barrels of recoverable unrisked prospectoikt
resources. Discoveries in the region in Ghana,r&ier
Leone, Céte d’lvoire, Mauritania, and Guinea Bissau
range from 260million to over 1 billion barrels of oil
and are believed to be indicative of the hydrocarbo
potential offshoe Guinea.

Strong Leadership.In July 2009, the Company named
Ray Leonard as its new Chief Executive Officer. ttWi
over 32 years of experience in the oil and gasstrgu
primarily in exploration and business developméft,
Leonard brings extensive international experiencg a
assembled a talented and experienced technical and
commercial staff and reconstituted the Board of
Directors with internationally recognized veteraofs

the oil industry and diplomatic circles.

Strong Joint Venture Partnerships.In January 2010,
HDY sold a 23% participating interest to Dana
Petroleum plc. (Dana) for $19.6 million. HDY is in
discussions with several leading energy companies
concerning additional participating interests of tap
40%. The contractors (currently HDY and Dana)rbea
the full cost and risk of exploration. The govermef
Guinea has the option to acquire up to a 15% istene
the development of any discovery and would be edrri
by the other parties to the point of first prodanti

3D Seismic Program Underway. The Company

recently expanded its 3D seismic program to 3,635
square kilometers and contracted Petroleum Geo-
Services (PGS) to acquire and process the date Th
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total cost of the survey will be approximately $25
million (or $19.3 million net to HDY’s 77% intergst
The seismic survey is expected to provide detailed
mapping of multiple prospects which were identifad

the prior 2D seismic data. This is the first 30ss@c
survey to be acquired offshore Guinea and represent
major step towards choosing a location for thelidgl

of the initial exploration well in late 2011.
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Price (September 10 2010) $1.70
Stock Data

Fiscal Year-Enc June

Symbol/ Exchang HDY/ AMEX

52-Week Rang $0.65-$1.9

Common Shares Outstandi 104.2 mn

Market Capitalizatior $177.1 mr
Total Enterprise Valug: $163.5 mm

Average Daily Volume (Last Thre 380,49:
Executive Officers and Directo 1.4%

Financial Data (unaudited)

3/31/201¢ 6/30/200¢

Total Cast  $3.1mn $1.4 mn

Total Debt  $0.0 mn $2.3 mn

Total Stockholders’ Equit  $10.8 mn $4.3 mn
Net Debt / Net Book Capit: <0% 18.1%

Stock Price (1-year price performance)
=HDY (Daily) 1,70

MhVolure $11,963
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1) Total EV defined as market capitalization plus total debt less cash.
2) Represents beneficial ownership by executive officers, directors and
director nominee, according to Proxy Statement filed on January 15,
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Located on the northwestern coast of Africa, Guingea
bordered by Guinea Bissau, Sierra Leone, SeneghaCéie

d’lvoire. The petroleum prospects are centered wirgin

basin among multiple highly prospective trends. YHBas

the exclusive exploration and production rightsetplore

and develop approximately 25,000 square kilometars
about 9,650 square miles (about 30% of the origioakract
area).

Since the execution of a PSC in 2006, HDY has fedum
developing a strong working relationship with the
government of Guinea and has taken proactive stepaild

evaluated by a 3D seismic acquisition on 3,635 gua
kilometers. The 3D seismic data is in the proagskeing
acquired and processed by PGS is expected to loost §25
million. The seismic vessel Ramform Challenger gsin
Geostreamer technology that provides for higheoluti®n
began shooting the first line of seismic on the @any’'s
exploration concession in mid-August with the expgon
that it will finish the program by the end of 201This will
keep the Company on schedule to spud its firstoeapbn
well before year-end 2011.

a management team and board with the expertise and

experience to explore and develop the Guinea ceiares
The Company has been successful in securing theding
needed to fund its 2D and 3D seismic studies thHrduath
equity issuances and the farm-out of a partialréstiein the
concession.

In January 2010, HDY signed a definitive agreemeith
U.K.-based Dana, assigning it a 23% participatiniggrest

for $19.6 million. Dana brings to the venture teical

expertise and cost sharing capabilities in additiona

successful record of discoveries in offshore WdsicA. The

Company also remains receptive to a third partyifg the
consortium for up to a 30% interest and it is inaas stages
of discussions with several companies.

Seismic Programs. In February 2010, the Company
completed a 10,400 kilometer 2D seismic surveycivhvas
conducted by Bergen Oilfield Services at a costhdut $11
million. The evaluation of the 2D seismic data ealed
multiple prospect types with very large individa@alomalies.
Combined with hydrocarbon indications, such asaserfoil
seeps and gas chimneys, the block appears quipqmiive.

The contract areas that were

Netherland Sewell and Associates, a leading provife
reserve audits and exploration resource assessments
conducted a 3-month assessment of the prospecilve o
resources in selected prospects in Hyperdynamics’
concession that resulted in a total of “Best Estésiafor all
assessed prospects and leads of 2.3 billion bawéls
recoverable unrisked prospective o0il resources. The
evaluation focused on the area currently beinguatatl by

the 3,635 square kilometer 3D survey. Further ugso
potential is anticipated on the remainder of th@®@8 square
kilometer concession with future work.

Recent discoveries in offshore Sierra Leone andh@leave
prompted hopes of extending northwards a seriemajbr
fields running across Cote d’lvoire and Liberian addition,
the Central North Atlantic margin geological realof
Northwest Africa, located to the north, appearcdatinue
southward into offshore Guinea and the northerrigorof
the contract area. Accordingly, the discoveries prdiucing
fields along the Central North Atlantic margin from
Mauritania through Senegal and Guinea Bissau mag al
suggest additional exploration potential for theckl A
successful deepwater sidetrack well was recentiypteted
by Tullow Oil off the coast of Ghana.
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While frontier exploration in many locations deperah its
success in discovering commercial quantities oflerail, a
natural gas discovery may also be economic in Guasea
result of a sizable potential natural gas mark&long with
its use in gas-fired power plants, natural gas Iso a
consumed in the processing of bauxite, a key feelsfor
aluminum production. Guinea holds approximatelg-balf
of the world’s bauxite reserves which is currershypped to
smelting plants around the world for further praieg. A
reliable, long-lived energy source such as natgaal would
allow mining companies in Guinea to construct simglt
plants in the region, making it more economicaptocess
the bauxite at the source. Approximately 1 trillicubic feet
of natural gas is needed to power a single smeliagt.

identified as the modmportantly, potential demand from mining companaesl

prospective by the 2D survey work are being furtherélectricity generation means that developing a nahtgas
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market in this region does not require the extensime and
capital commitments involved in constructing Ligieef
Natural Gas facilities.
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Over the past year, the Company made significaangés to
its senior management team and Board of DirectBrgring

that time, a total of eight industry professioniade joined
the Company, including the addition &ay Leonard as
Chief Executive Officer in July 2009 anMlichael W.

Palmer as Vice President of Operations.

Mr. Leonard spent over three decades in the oiustgy
focusing on exploration and business developmeist
recently, he was Vice President for Eurasian Extion for
Kuwait Energy Company. He also held senior exeeutiv
roles at MOL plc, the Hungarian state energy corgpand
at YUKOS, the Russian oil major, where he was rasjibe
for expanding its operational portfolio, negotigtioontracts
with non-Russian partners, and evaluating new vestin
West Africa and the Middle East. Mr. Leonard alpers 19
years with Amoco, and during his tenure, he helthrae-
year assignment as Division Geologist for West &fri

HDY also replaced the previous Board of Directoithwew
members that strengthened its expertise petroletivitees
and international operations. Former Texaco exeeuti
Robert Solberg, previously Texaco's president of

HDY relinquished approximately 70% of the original
contract area, which it completed in December 2009,
retaining roughly 9,650 square miles. In additidn,
must relinquish an additional 25% of the currently
retained area by September 2013.

A requirement to enter a second exploration period
running from September 2010 through September 2013
(extendable to 2016) that will require the acqigsitof

a minimum of 2,000 square kilometers of 3D seismic
data and the drilling of a 2,500-meter minimum Hept
exploration well.

The Guinean government has the option to join in
development for up to a 15% participating interest,
being carried through to first production. The tcok
the carry will be recovered by the contractor ofit o
62.5% of the government'’s share of cost and podfit

An annual training budget of $200,000 will be
established to benefit Guinean oil industry persbnn
and the joint venture will pay an annual surface ta
(amounting to $2.00/sq km) on the retained acreage.

The right of first refusal on relinquished acreagas
dropped.

HDY received from the government a Presidential rBec
approving the PSC as amended as well as an dioétéglly
acknowledging Dana’entry into the PSC.

worldwide E&P Development, was appointed as non-

executive Chairman of the Board, ahdrd David Owen,
formerly the Foreign Secretary of the U.K. and astpa
chairman of Yukos International, bring industry erfse to
the Company. The former U.S. Assistant Secret&/State
for African Affairs, Herman Cohen served under the first
Bush administration anfired Zeidman, a well-recognized
figure among the financial, educational and enesggtors,
currently serves on the boards of a number of kighl
regarded organizations. The breadth of knowledgéhe
Board members in oil and gas exploration and prooloic
and in foreign relations is invaluable for the Camps
development.

The PSC that HDY signed with the government of @ain
gives it the exclusive rights to explore, develog @roduce
hydrocarbons offshore. The terms include a 10%ltgyand
cost recovery from a maximum of 75% of gross préidac
Remaining production will be then shared betweea th
government and the contractor (HDY and Dana) orbtsis

of agreed splits. The Company is required to daill
minimum of two exploration wells, one must spudoprio

(

In addition to the 2D seismic data that was eveldiaarlier

this year and the 3D program that is under way, the
Company also performed a remote sensing sateilitty Sor

oil seeps and conducted marine geochemical oil-seep
sampling and a drop core survey. HDY identified tiplé
leads and prospects with potential for giant fiefgsead
across various zones at water depths ranging fronto8
2,000+ meters. Among the leads there is a fairwidypper
Cretaceous turbidite fans and fairways of lowert&reous
and Jurassic structures.

Schematic Cross-section with Play Types
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year-end 2011 and the other by September 2016. Tk _[

exploitation period for each discovery is 25 yeaith one
10-year extension.

PSC Amendment Solidified Strong Relationship With
Guinea Government. On March 25, 2010, HDY and the
government of Guinea executed an amendment to $& P
which included the following material terms:

Oceanic crust
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Hyperdynamics Corporation

Company Headquarters
12012 Wickchester Lane
Suite 475
Houston, TX 77079
(713) 353-9400

www.hyperdynamics.com

Reader Advisory and Forward Looking Statements

This Fact Sheet is presented as a brief companyieve for the information of investors, analystsdanther parties with an interest in
Hyperdynamics Corp. (the Company). Company managehmpes that this Fact Sheet will encourage atglysd investors to investigate more
about the Company through its Securities and Exgh&ommission (SEC) filings, press releases aner @iiblic materials. This Fact Sheet does not
constitute an offer to sell or a solicitation of@ffer to buy any securities of the Company. ThastFSheet contains “forward-looking statements,” as
contemplated by the Private Securities Litigatioafdm Act of 1995, in which Hyperdynamics discuséastors it believes may affect its
performance in the future.. These statements asedban the Company’s current assumptions, expecsaind projections about future events,
which are subject to a wide range of business .rifke Company encourages investors to review tfeenmation regarding the risks inherent to
Hyperdynamics and its industry, as described iAisual Report on Form 10-K for the year ended BHe2009 and other Company filings with the
SEC, copies of which are available at http://www.gev and at the Company’'s website at www.hypergyos.com. This Fact Sheet does not
purport to be all-inclusive or to contain all oktmformation that a reader may desire regardiegsthucture or the affairs of the Company. Although
the Company believes that the assumptions reflactédese forward-looking statements are reasondieCompany can give no assurance that
these assumptions will prove to be correct or fihancial or market forecasts, savings or otherefienanticipated in the forward-looking statements
will be achieved. Forward-looking statements areguarantees of future performance and actualtemay differ materially from those projected.
The information contained in this Fact Sheet isyanirrent as of the publish date and the Compamieakes no obligation to update this Fact
Sheet.




