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* Global Air Transport Leader to the Energy Industry.  Prjce(August 9, 2010) $33.60
Bristow is a leading provider of helicopter sergide the

offshore oil and gas industry, operating a divdkset of Stock Data

583 aircraft that currently spans about 20 cousitrighe Fiscal Yea-End March 31
Company has a number one or two position in maijor o Symbol / Exchang BRS /NYSE
and gas provinces such as the North Sea, Gulf afdde 52-Week Range $28.32 - $41.06
West Africa and Brazil. Diluted Common Shares O 36.3mm
Market Capitalizatior $1,219mm

e Production-Oriented Business. Unlike other oil service Total Enterprise Valt (TEV) *: $1,857mm
providers that are closely tied to cyclical exptma Average Daily Volume (L3M 373,286
activity and rig count, which are in turn heavilgd to Insider Ownershig: 8.2%
commodity prices, Bristow’s business drivers argeéy Institutional Ownership 103.45%

based on less volatile production-related support
services. This is evidenced by Bristow’s relativstgible Financial Data ($M M, except per share data)
ten-year growth in revenue, net income and flighirs.

6/30/10 3/31/10
e Services Weighted Towards Oil & Gas Production. Total Cash $73-E $77.8
Although Bristow’s services are utilized in everlggse Total Stockh ldTOt:d:EDe_bs < g f;g;‘ $1$;73%5(75?5
of offshore oil and gas activity, most of the Compa otal Stockholders Equr . €. o0/
9 Y mp Net Debt / Met Book Capital 31.8% 31.7%

revenue - more than 60% - relates to the production
phase of oil and gas operations rather than exjdarar
development, which typically comprises about 209 an 1011 110
10% of revenues, respectively. As exploration atgtiis Revenue $292.2 $290.£
heavily dependent on commodities prices, a prodocti . EBITDée' $59'§ $61.7
: . . . - : Diluted EPS*®: $0.57 $0.6€
orientation gives Bristow added stability during
downturns.

Operating Margin

e Tiered Contract Structure Enhances Stability. In most Consolidate: 13.6% 15.4%
of its markets, Bristow’s contracts are structureith
both fixed and variable components such that tfegment Data
Company earns about 65% of revenue without fIyingevenueMix (approximate) 1011 1010
This tiered structure contains fixed or monthlysfesed North Americal 18% 17%
to reserve capacity as well as variable fees tleabased |nternational 82% 83%

upon the hours flown. Because of this fee structurSte K Price (1 : ¢
Bristow’s business model is not primarily tied i@gffit ock Price (1-year price performance)
hours, but rather to fleet mix and the particulgyet of | >~ o

flying that is done. mm 40

e Revenue Rises and Broad Improvement in Margins. M 56

For the quarter ended June 30, 2010, revenue was 1 =
Wy '

about $2 million from a year ago to $292 millionithw
clear signs of improving activity in Australia, tiorth
Sea and Nigeria. Bidding is strong in those arsawedl |~ — R
as in Brazil. New contracts signed during the cerart
include three contracts in the North Sea (two nemt a
one renewal); one extension in Norway and another
Australia, and a new contract with BP in Libya. s ot #v 1t 10 Feb tar  fer  fay dn bl Ao
Operating margins improved in a” business unitﬁ‘]witTota\EnterpriseVaIue(TEV)deﬂnedasmarketcapitalizationp\ustotaldebtlesscash.

the exception Of the “Other |nternationa|” bUSinelm, 2. Represents executive officers and directors as disclosed in the latest Proxy Statement on file with the SEC.

which was hampered by startup delays in new Bigagilj® A% 14 impemention

4. Total stockholders’ equity includes book value of Bristow’s Mandatory Convertible Preferred Stock.
contracts. 5. EBITDA is a non-GAAP financial measure; see page 4 for GAAP reconciliation.

6. EPS is based on diluted earnings per common share from continuing operations.

Millions
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COMPANY OVERVIEW

Bristow Group Inc. (or the “Company”) is a leading provider
of helicopter services to the worldwide offshoreergy
industry and one of two helicopter service providén the
offshore energy industry with global operations. eTh
Company operates a fleet of 583 aircraft (384 ire th
consolidated fleet and 199 in the unconsolidateetjl Its
core business involves flying crews and light catgoand
from offshore production platforms and drilling sigThrough
its subsidiaries, affiliates and joint venturesg tBiompany has
significant operations in most major offshore oitdagas
producing regions of the world, including the NoBea, the
U.S. Gulf of Mexico (GOM), Nigeria, Australia andatin
America.

INVESTMENT CONSIDERATIONS

Global Presence and World-Class Customers

With operations in most of the major offshore prcidg
regions of the world spanning approximately 20 does,
Bristow has developed a strong reputation in theand gas
industry for delivering quality transportation sees with an

offshore and also comply with new regulatory andetya
requirements.

Acquisitions and Fleet I nvestment

Bristow underwent a long-term capital investmenbgoam

during the last four years through aircraft puresaas well as
opportunistic acquisitions and partnerships withcalo
operators in order to increase revenue and prdftiab

In May 2009, the Company acquired a 42.5% stakieider

Aviation, the leading helicopter and executive #oia

services provider in Brazil, for a total price inding

transaction costs of $179.9 million plus potengiain-outs up
to $53 million. The acquisition will allow Bristowignificant

access to its single best opportunity for long-tgmowth, as
Lider supplies more than 40% of Petrobras’ aircneds and
about 70% of the IOCs’ needs.

In terms of fleet investment, Bristow has ordersseven new
aircraft as of June 30, 2010, of which four areesitied for
delivery by the end of fiscal 2011. The remainiagital cost
for these new aircraft is about $81 million. Then@any also
has the option to purchase an additional 41 atrcraith
delivery times extending through 2015, with a rewray

emphasis on safety. The Company's global operdtionalapitm cost of about $721 million. Bristow will édonly

footprint allows it to redeploy aircraft to marketet have the
greatest demand and offer the most strategic valise.
customer base is composed of leading internatioreipnal
and independent oil and gas companies, includirgjl, SBP,

medium and large helicopters, which are the prefetype
due to their ability to fly longer distances andrgaarger
payloads in a variety of weather conditions. Of 8Seven
helicopters the Company currently has on orden, &oe large

Chevron, ExxonMobil, Pemex, Petrobras, Anadarko andind three are medium aircraft.

others. The financial strength and geographic ditserof
these customer relationships give Bristow a meduning
competitive advantage and enhance its credibibtyutrther
globalize and expand into new markets.

Offshore Exploration & Capital Spending Drive Future

Although volatile oil and gas prices and tight éradarket
conditions hampered capital spending, the outloak §ince
improved, both in terms of commodity prices andvimesly-

deferred projects coming online. Bristow expectqusatial
improvement, with a stronger quarter and a betteosd half.
Activity levels are also showing signs of improvere
particularly in Australia, the North Sea and NigerBidding

activity remains strong in those areas and in Beszivell.

Over the long term, the theme of deepwater andriat®nal
expansion will remain pivotal to exploration andguction
activities. As economic conditions continue to iy,
demand for helicopter services will likely be negderost in
offshore markets such as Latin America, Austratid &Vest
Africa. The long-term trend of energy companies mgv
further offshore and into harsher frontier regionsans that
these areas will have less infrastructure, be éurtway and
often have highly adverse climates; therefore, ehsill be
increasing demand for higher-tech, larger and nversatile
aircraft. To handle these increased demands, Bridtas
positioned its fleet by selling off many of its dieaand older
aircraft and replacing them with longer-range mediand
large helicopters. By way of comparison, the typsfzallow
water facility is 20 miles offshore and has a cr@wwenty;
the typical deepwater facility is 100-200 milessbibre and
has a crew of 150. Newer, more sophisticated angetda
aircraft are uniquely positioned to support locasidurther

Production Weighting & Contract Structure Aid Stability

While the Company’s services are utilized in neatlystages
of an offshore well's life-cycle, over 60% of itsovk is

typically weighted towards production-based suppgervices
versus about 20% of revenues associated with eapor
activity. As a result, demand for Bristow’s heliters tends to
track more stable offshore operating expendituatiser than
more volatile, capex-intensive exploration workttisaclosely
tied to commaodity prices and rig count.

In addition, Bristow’s contract structure yieldsreore stable
revenue stream as well due to its two-tiered stinect(1) a
fixed or monthly fee to reserve aircraft, and (2yiable fees
based on flight hours. This arrangement enable€trmpany
to earn about 65% of its revenue without flying.

June 2010 Quarter

Bristow reported total revenue of $292.2 milliontire fiscal
first quarter, which was up about $2 million froimetprior
year quarter due to robust activity levels in Wadtica,
Australia, and North America. Margins were up ihbalsiness
units other than Other International, which was parad by
the Brazilian regulatory authority’s certificatiefforts as well
as new training requirements. Earnings per sharee we
reported at $0.57 for the June quarter versus $0.6& prior
year quarter.

Management’s outlook for the rest of the year ig/\&rong.
Revenues are expected to show sequential improuemére
second quarter and the second half should show tigrow
acceleration versus the first half. The Companyg atantinues

to see some projects that were put on hold last geaing
online as E&P companies show more willingness tendp
capital.
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GEOGRAPHIC DIVERSIFICATION AND STRONG SAFETY RECORD

Operating in approximately 20 countries Air Accident Rate (AAR)
(as of June 30, 2010) Average AAR for Oil & Gas Producers (OGP) and Bristow (BRS) Since 2006
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OWTH IN REVENUE AND OPERATING INCOMEL

Revenue from Continuing Operations Operating Income?
Fiscal Year ended March 31 Fiscal Year ended March 31

M 2006-2011 CAGR: 10.5% M 2006-2011 CAGR: 16.2%

M YTD 6/30 Revenue 1,168 ®YTD 6/30 Operating Income
$1,134 $ P 9
$1,013 $202
$181
$844 $162

$710
2 2 $123
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$75
2006 2007 2008 2009 2010 2011 2006 2007 2008 2009 2010 2011

1. Annual totals may not sum due to rounding
2. Includes pre-tax gain of $36.2 million related to GOM asset sale of 53 aircraft

FUTURE GROWTH PLANS

Aircraft Capital Expenditures® Fleet Additions
As of June 30, 2010 As of June 30, 2010
$285
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= Actual ®Ordered = Options ®Actual ®Ordered HOptions

3. Annual totals may not sum due to rounding
Note: Bristow has agreements which allow the Company to cancel one large aircraft with a FY11 delivery date totaling $23.2 million.
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Reader Advisory and Forward L ooking Statements

This Fact Sheet is presented as a brief compangvieve for investors, analysts and other partieshveh interest in the Company. Bristow's
management hopes that this Fact Sheet will enceuaaglysts and investors to investigate more ati@mCompany through its Securities and
Exchange Commission (SEC) filings, press releasdsother public materials. This Fact Sheet doesaostitute an offer to sell or a solicitation of
an offer to buy any securities of the Company. THast Sheet contains “forward-looking statemenas,’contemplated by the Private Securities
Litigation Reform Act of 1995, in which Bristow digsses factors it believes may affect its perfoicedn the future. These statements are based on
the Company’s current assumptions, expectationspaogctions about future events, which are subjecd wide range of business risks. The
Company encourages investors to review the infaomaegarding the risks inherent to Bristow andinitdustry, as described in its Annual Report
on Form 10-K for the year ended March 31, 2010,iepmf which are available at http://www.sec.gowd aat the Company’s website at
www.bristowgroup.com. This Fact Sheet does not gifp be all-inclusive or to contain all of thefarmation that a reader may desire regarding
the structure or the affairs of the Company. Altlodthe Company believes that the assumptions tefléa these forward-looking statements are
reasonable, the Company can give no assurancthéss assumptions will prove to be correct or financial or market forecasts, savings or other
benefits anticipated in the forward-looking statemsewill be achieved. Forward-looking statements ot guarantees of future performance and
actual results may differ materially from thosejpated. The information contained in this Fact $tieenly current as of the publish date and the
Company undertakes no obligation to update this$ Sheet.

Regulation G EBITDA Reconciliation

EBITDA represents earnings before income tax expeimgerest expense, depreciation, and amortizakiowever, EBITDA is not a recognized
measurement under GAAP. Bristow's management kedi¢ivat the presentation of EBITDA is useful toestors because it is frequently used by
securities analysts, investors and other intereptaties in the evaluation of companies in its Bidu In addition, management believes that
EBITDA is useful in evaluating its operating perfaance compared to that of other companies in dgstry because the calculation of EBITDA
generally eliminates the effects of interest expeimscome taxes and items which may vary for déffiércompanies for reasons unrelated to overall
operating performance. EBITDA has limitations asaaalytical tool, and should not be consideredsolation, or as a substitute for analysis of
Bristow's results as reported under GAAP. Soméese limitations are:

EBITDA does not reflect Bristow’s cash expendituoesuture requirements for capital expendituresantractual commitments;

EBITDA does not reflect the interest expense orcdigh requirements necessary to service intergstrmipal payments on Bristow's debt;
EBITDA does not reflect changes in, or cash requénets for, Bristow’s working capital needs; and

Bristow's calculation of EBITDA may differ from thEBITDA calculations of other companies in Bristavindustry, limiting its usefulness as a
comparative measure.

Because of these limitations, EBITDA should notcoesidered a measure of discretionary cash avaitabBristow to invest in the growth of its
business. Bristow compensates for these limitatipnelying primarily on its GAAP results and usiB§ITDA only supplementally. The following
table reconciles net income to EBITDA for the pdsshown:

Reconciliation of Net Income from continuing operationsto EBITDA ($mm)

Fiscal Year Ended March 31,

2006 2007 2008 2009 2010 YTD FY10] YTD FY11
Net Income from continuing operations $54.3 $71.3 $07 $1255 $113.5 $2410 $20.9
Add back:
Provision for Income Tax 14.7 38.8 44.5 50.5 29.( 9.5 8.5
Interest Expense 14.6 10.9 23.8 35.1 42 .4 [10.0 11.0
Depreciation & amortization 42.1 42.5 54.2 65.5 74.7 18.2 19.3
EBITDA $125.7 $163.5 $230.3 $276.7 $259.6 $¢1.7 $9.8
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